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The Auction Agent uses a web site
created, hosted and maintained by

Grant Street Group to perform its duties for

auction reset securities.

The site can be used by both
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ARCAuction: Bid Page

Viewing as: LEHM-EG (bidder)

M ARC

Issue Series CUSIP  Auction End Last Update  Auction Status
Delarware Higher Ed 2001 ABCDI7485 500 prn 15742 pr Accepting Bids
Last Auction Last Rate Min. Rate Max. Rate  Units Held Units Outstanding
2-27-2001 5.150% 5.000% 6.250% 60,000 100,000

Done Bidding

Total Bids 85,000

auction agent and dealers to
enter bids and record
changes in holdings.

Remarketing Agent’s Bid Page >

ARCAuction: View Results

Sort by Bidder] [ Print Page ] [ Return to Menu
lzsue:  Delaware Higher Ed Auction Rate: 5150 %
Serigs: 2001 Incarme fUnit: F7.010
CUSIP: ABCDIT4E5 Commission Amount: § 34 027 75
Date:  Mar 14, 2001 Reszet Freguency: 49 davys
Time:  5:00:00 prm Mext Auction: Mar 31, 2001
Bidder Order Guantity Rate Award
LEHM-EG Sell 5,000 -
LEHM-EG Hale 20,000 20,000
MERR-GO Hold 15,000 - 145,000
MERR-GO Potertial 5,000 5.000 % 5,000
LEHM-EG Bicl 5,000 5025 % 5,000
SMIT-GO Patertizl 5,000 5055 % 5,000
LEHM-EG Bicl 10,000 5100 % 10,000
MERR-GO Bicl 10,000 5100 % 10,000
MERR-GO Bic 5,000 2103 % 5,000
LEHM-EG Bicl 5,000 5125 % 5,000
LEHM-EG Potertial 25,000 5150 % 20,000
LEHM-EG Bicl 5,000 5.200 % Rejected
LEHM-EG Bicl 10,000 5215 % Rejected
SMIT-GO Bicl 10,000 5.250 % Rejected
100,000

mM ARC

Submitted
09:26 am
09:26 am
09:25 am
09:28 am
09:26 am
09:45 am
09:26 am
09:25 am
09:23 am
09:26 am
09:26 am
09:26 am
09:26 am
09:45 am

Refresh [ Revertto Submitted Bids Submit Bids
Does fot swbm it bids) Al Quantities are in wnits of 31,000
Hum Bid to Hold Hold Sell Potential Bid
Guantity @ Rate Gty Greantiy Guantity @ Rate
1 |5,000 @ |5 025 o |20‘000 |5,000 |25‘000 @ |5 150 o
2 |10,UUU @ |5.1UU %, | | | @ | %,
3 |5,000 @ |5 125 g | | | @ | £
4 |5,UUU @ |5.ZUU %, | | | @ | %,
5 |1 0,000 & |5 25 e | | | @ | £

Results are tabulated
instantly and accessible to
auction agent and bidders

in a variety of report formats.

Auction Agent’s Observation Page
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ARCAuction: Administration Menu

Menu

mm ARC

CUsIP

Auction

= = =P [New CUSIP]

¢] [ [Wew Auction] ¢] [Flefresh Auction List

Auction Monitoring

[View Bids/Results | -,

|
[View User Activity |[€ - + - +

Enter As User

Delete CUSIP
Delete Auction

Auction Control

[ Create/Update CUSIP | - - - - - [ _

[ Create/Update Auction ]4- ————— -

[Displayhuctiun]

Close Auction

[Helease Hesults]

User Management

[Add/Update User|

List All Users

General

[Viewhuctiun Calendar]{- ————— -

[Change Admin Passwurd]

Goto Instructions

g Internet zone

Drop-down box with list of
issues/CUSIPs to choose from

m View bidding in real time
m Review results prior to release
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m Drop-down box with dates of previous
auctions/resets to choose from

m Log showing details of each
user’s activity in every auction

T S

m Create and modify auction
parameters

m Historical and forward auction
calendar
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