7] GRANT STREET GROUP

Software That Works*®

l‘lli‘l AU TR !L!V LL.LL

Bond Auction

k]

MuniAuction: Results

Increases Competition

T | Observation m E(Open Auction - Bidders see status,
Auction Date Type Start End motivated to improve bid
Wed., Nov 14,2007 = AON = 11:0000am = 11:18:03 am _ _ _ _
P s e e E(gui:tlon extension with Two Minute
ule
$88,000,000" ,
g ; Bid Graph
& f Lehigh, Pennsyl . - : o
Ge neral%ugﬁz;megilds,e;]::ii:?:fmw Open Au_ctlons encourage bid improvements as Provides Versatility
Bid | Cummulative Bid shown visually below g Current Interest or Capital Apprecia-
Rank Fitm TIC Time No. | Improvement tion Bonds
Tst Merrill Lynch 4.2780%|11:16:03 am| 4 | $111.949.43 o ) o
2nd| Citigroup Global Markets 4.2810%|(1117:10 am| 5 | [o égnrﬁalnot; Semiannual Principal
3rd Bank of America 4.2813%11:17:24 am, 5 . . Y
4| PNC Capital Markets {4 3059%[11:1746am| 8 || | "\ Rate improves over time . & Simple Bid Page or MuniComp
5th| Wachovia Bank NA  |4.3284%|11:16:09 am| 2 '  Merrill Lynch Calculator Page
6th | Boenning & Scattergood |4.3668%11:14:08 am| 2 C M Citigroup ; ;
Tt |Commerce Capital Markets|4.3754%|11:14:44 am| 3 aa0% & Auctions can be advertised and
A Bank of America conducted on short notice
. . XPNC Capital
Auction Observation Page _ o p Increases Efficiency
As an Issuer, you watch bids come in i Wachovia E(Calculates TIC or NIC and identifies
during the auction. 430% @ Boenning i
i Commerce
4.25%
Auction
4.20% T T T T .'_Om
11:00am 11:06am 11:12am 11:18am
More Bids Better Coverage Full-Service
29 Bids by 7 Bidders $2.5 Billion in cummulative bids Grant Street staff call underwriters
L . , across the country to maximize
Open Auction induces bid 29 Times Coverage i Y
. participation
improvements
Use web site for document posting and
dissemination
Since 1997... 3,282 Bond auctions
for over $54 Billion
For more information, contact: 1800 Allegheny Building 429 Forbes Avenue Pittsburgh, PA 15219 412.391.5555 www.GrantStreet.com

Sales@GrantStreet.com
412-391-5555 ext. 371






