
Bonds, Agency Notes and Swaps

Optional  feature that automatically extends auction
for  2 minutes if lead changes with less than 2
minutes remaining.

Auction Snapshot:    $200 Million    Miami-Dade County     Bond Sale    April 11, 2006

Optional feature that allows bidders to see
rank relative to other bidders, (i.e., 2nd of 5).

Rank Order:

 Two Minute
Rule:

Agency Platform:  Freddie Mac conducts auctions for issuance of Ref Notes, Intermediate Term Notes and Euro Notes.
TVA conducts Note auctions

Auction Hosting & Adminis tration     So ftware & Syst ems Devel opm ent 

www.Grant Street .c om     412.391.5555     inf o@GrantS treet.com

Two-Minute Rule:

Auction Date
Tue., April 11, 2006

Start
11:45:00 am

End
12:02:17 pm

               Auction Closed AT 12:02:17 pm             

MuniAuction.com

Number of bidders: 9
Bids received: 21
Two-Minute Rule Extensions 3

Site:

Options
Selected:

$200,000,000 *

Miami-Dade County, Florida

Transit System Sales Surtax Revenue Bonds

Results:

Rank Order and Two Minute Rule (TMR)

Series 2006



Bonds, Notes and Swaps

Michael McAnder, Vice President of Managed Care and
Treasurer of Banner Health, said he was extremely pleased
with the results. "I see great value in inviting firms to
compete in an open auction. By utilizing Grant Street's
process, I believe we attained the best possible rate."

Detail of Bid Graph

Final Results:    $425 Million     Banner Health     Swap  Auction     March 23, 2006

MuniAuction.com

Number of bidders: 3
Bids received: 61
Two-Minute Rule Extensions 6

Results:

Site:

Options
Rank Order and Two Minute Rule (TMR)Selected:


