
YieldAuction®

A web site that enables public entities to solicit bids for money market instruments from their approved list 
of banks and broker dealers.  Bids can be solicited for any one or any combination of instruments including 

CDs, Repo, Commercial Paper, U.S. Treasury and Agency securities.

YieldAuction

Public entity (“Seller” of Funds) 
initiates solicitation after specifying 

Sellers can create one or more Approved 
Bidder Lists.  Lists are stored on 
YieldAuction and can be modified by 
the Seller at any time.

bidding period, Terms, Instruments 
and selecting its Bidder List.

Banks and broker dealers (“Buyers” of Funds) on Approved Bidder List for the 
solicitation receive email and, if logged onto YieldAuction, a Solicitation Alert.
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Buyer selects Instruments, completes 
required inputs and submits bids.
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Seller sees bids submitted 
i l i Wh

YieldAuction®

in real time.  When 
necessary, to prioritize 
bids, rate inputs are 
converted to another, 
equivalent rate reflecting 
a common basis for 
comparison (e.g., from 
BEY & MMY to IRR). 

After auction is 
over, Seller accepts 
or rejects bids at its 
discretion. 

Buyers are instantly notified of Seller’s 
decision and acknowledge accepted bids.

Seller selects account from its stored lists of 
settlement instructions and also views 
winning bidder’s settlement information.


